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ACTION TRSE-00 

INFO OCT-01 EUR-25 ADP-00 SS-14 STR-08 NSC-10 L-03 AID-20 

CIAE-00 COME-OO EB-11 FRB-02 INR-09 NSAE-00 RSC-01 

XMB-07 OPIC-12 CIEP-02 OMB-01 PA-03 USIA-12 PRS-01 

RSR-01 /143 W 

028771 

R 261724 Z MAR 73 
FM AMEMBASSY MADRID 
TO SECSTATE WASHDC 5394 
INFO AMEMBASSY PARIS 

CONFIDENTIAL MADRID 1570 

E. O. 11652: GDS 
TAGS: EFINSP 

SUBJECT: TECHNICAL CONSULTATION WITH GOS ON MONETARY 
AGREEMENTS 

REF: MADRID 1371 

1. FINANCE MINISTRY TECHNICAL SECRETARY GENERAL 
FRANCISCO FERNANDEZ ORDONEZ EXPRESSED DEEP APPRECIATION 
TO AN EMBOFF FOR THE CALL THAT HE RECEIVED FROM 

MR. VOLCKER FOLLOWING THE PARIS MONETARY ACCORD. THE 
CONTENT OF THE CONVERSATION WAS, HE SAID. CIRCULATED 
IN MEMO FORM TO ALL MEMBERS OF THE SPANISH CABINET. 

2. FERNANDEZ ORDONEZ CONTRASTED THE COMMENDABLE 
SPIRIT OF COLLABORATION AND COOPERATION OF THIS CALL 
AND THE PREVIOUS SIMILAR ONES WITH THE LACK OF ANY 
INFORMATION OR CONSULTATION RECEIVED FROM ANY SPAIN' S 
EUROPEAN COLLEAGUES. ESPECIALLY SINGLED OUT IN 

THIS CONNECTION AS BEING NON- COOPERATIVE WERE THE FRENCH. 

3. QUITE ASIDE FROM ANY REAL " INSIDER' S INFORMATION" 

THAT MIGHT OR MIGHT NOT HAVE BEEN PASSED ON AND 
WHETHER THE TECHNICAL INFORMATION COMMUNICATED MIGHT 
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HAVE BEEN OF ANY SUBSTANTIAL BENEFIT TO THE GOS, ONE 
FACT REMAINS CLEAR, I. E. THAT GOS- USG BILATERAL 
RELATIONS HAVE BEEN GREATLY ENHANCED BY THE FRIENDLY 
GESTURE THAT THESE INFORMAL TELEPHONE CONSULTATIONS 
HAVE REPRESENTED. 
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